CHART 1: The real risk-free rate since 1311.
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Zrédto: Paul Schmelzing. Global real interest rates since 1311: Renainsance roots and rapid reversals.
https://bankunderground.co.uk/2017/11/06/guest-post-global-real-interest-rates-since-1311-renaissance-roots-and-
rapid-reversals/ (dostep: 10.04.2019)
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Yields on Long-Term Government Bonds Are at Historically
Low Levels across Advanced Economies
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Source: Jorda, Schulanck,. and Taylor. Macrohistory Database (www.macrohestory net/data)
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CHART 3: Long-run trends in inflation.
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Zrodto: Paul Schmelzing. Global real interest rates since 1311... op.cit.
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